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HEIL/SE-12/2024-25

May 16,2024

To, To,

The Manager (Listing), The Manager (Listing),

The BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, "Exchange Plaza", C-1, Block - G,

Dalal Street, Bandra - Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Script Code No. : 543600 Symbol : HARSHA

Dear Sir/Madam,

Sub : OQutcome of the Board Meeting held on Thursday, May 16, 2024
Ref : Regulation 30 and 33 of the SEBI (Listing Obligations & Disclosures Requirements)

Regulations, 2015

With reference to the subject matter and pursuant to the Regulation 30 & 33 and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI
LODR"), and further with respect to intimation dated May 10, 2024 to Stock Exchanges for Board
Meeting Scheduled to be held on May 16, 2024, we wish to inform you that the Board of Directors of
the Company at its meeting held today i.e May 16, 2024 inter alia, has considered and approved the
following matters:

1. Financial Results

Standalone and Consolidated Audited Financial Results for the quarter and year ended March 31, 2024
together with Auditor Reports (both Standalone and consolidated) of the Statutory Auditors, that were
placed before the Board of Directors and as recommended by the Audit Committee at its meeting held
today, May 16, 2024.

It is confirmed that M/s Pankaj R. Shah & Associates, Chartered Accountants (FRN: 107361W),
Statutory Auditors have issued the Audit Reports with unmodified opinion on the audited standalone
and consolidated financial results of the Company.

We enclosed herewith following.

Standalone and Consolidated Audited Financial Results for the quarter and year ended March 31, 2024
together with Auditors’ Report of the Statutory Auditors, and declaration with respect to Audit
Reports with unmodified opinion to the Audited Financial Results.

2. Dividend

The Board has recommended a final dividend of Re.l per Equity Share of Rs. 10/-each fully paid up
(10%) to the shareholders of the Company for the Financial Year ended March 31, 2024.
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The dividend recommended by the Board of Directors of the Company is subject to the approval of
the shareholders at the ensuing Annual General Meeting (AGM) of the Company.

The dividend, if approved by the shareholders at the AGM, will be paid, subject to deduction of tax at
source, within 30 days from the date of declaration.

3. AGM

We wish to inform you that the 14th Annual General Meeting ('AGM') of the Company will be held
through Video Conferencing ("VC')/ Other Audio-Visual Means (OAVM') on Monday, September 16,
2024, in accordance with the applicable circulars issued by the Ministry of Corporate Affairs and the
Securities and Exchange Board of India.

4. Record Date for AGM and Dividend

Pursuant to Regulation 42 of SEBI LODR read with Section 91 of the Companies Act, 2013 including
rules made thereunder, Monday. September 9, 2024 has been fixed as the Record date for the purpose
of forthcoming AGM and Dividend, if declared at the AGM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, the Board has fixed Monday, September
9, 2024 as the cut—off date to record entitlement of the members to cast their vote electronically for
the business to be transacted at the ensuing Annual General Meeting of the Company.

5. Book Closure for AGM

Pursuant to regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Register of Members and Share Transfer Books of the Company will remain closed
from Tuesday, September 10, 2024 to Monday, September 16, 2024 (both days inclusive) for the
purpose of ensuing Annual General Meeting (“AGM™) of the Company.

6. Re-Appointment of Mr. Rajendra Shah (DIN: 00061922) as a Chairman & Whole-time
Director of the Company for the period of five vears with effect from December 25, 2024.

Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and on the recommendation of Nomination and Remuneration Committee, re-appointment of
Mr. Rajendra Shah (DIN: 00061922) as a Chairman & Whole-time Director of the Company for the
period of five years with effect from December 25, 2024 to December 24, 2029, subject to the
approval of the shareholders at the ensuing Annual General Meeting (AGM) of the Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023,
are given in Annexure A,

7. Re-Appointment of Mr. Harish Rangwala (DIN: 00278062 ) as a Managing Director of the
Company for the period of five years with effect from December 25, 2024.

Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and on the recommendation of Nomination and Remuneration Committee, re-appointment of
Mr. Harish Rangwala (DIN: 00278062) as a Managing Director of the Company for the period of five
years with effect from December 25, 2024 to December 24, 2029, subject to the approval of the
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shareholders at the ensuing Annual General Meeting (AGM) of the Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023,

are given in Annexure B.

8. Re-Appointment of Mr. Vishal Rangwala (DIN: 02452416 ) as a Chief Executive Officer &
Whole-time Director of the Company for the period of five yvears with effect from
December 25, 2024 '

Pursuant to regulation 30 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations,
2015 and on the recommendation of Nomination and Remuneration Committee, re-appointment of
Mr.Vishal Rangwala (DIN: 02452416) as a Chief Executive Officer & Whole-time Director of the
Company for the period of five years with effect from December 25, 2024 to December 24, 2029,
subject to the approval of the shareholders at the ensuing Annual General Meeting (AGM) of the
Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023,
are given in Annexure C,

9. Re-Appointment of Mr. Pilak Shah (DIN: 00407960 )} as a Chief Operating Officer &
Whole-time Director of the Company for the period of five vears with effect from
December 25, 2024

Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and on the recommendation of Nomination and Remuneration Committee, re-appointment of
Mr. Pilak Shah (DIN: 00407960 ) as a Chief Operating Officer & Whole-time Director of the
Company for the period of five years with effect from December 25, 2024 to December 24, 2029,
subject to the approval of the shareholders at the ensuing Annual General Meeting (AGM) of the
Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023,

are given in Annexure D.

10. Re-Appointment of Ms. Heal Naik (DIN: 01990172 ) as a Whole-time Director of the
Company for the period of five vears with effect from December 25, 2024

Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and on the recommendation of Nomination and Remuneration Committee, re-appointment of
Ms. Hetal Naik (DIN: 01990172) as a Whole-time Director of the Company for the period of five
years with effect from December 25, 2024 to December 24, 2029, subject to the approval of the
shareholders at the ensuing Annual General Meetin £ (AGM) of the Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023,

are given in Annexure E.
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