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HASPL Americas Corporation

Notes to the Standalone Ind AS financial statements
for the period from 01st January 2022 to 31st December 2022

1. Reporting entity

HASPL Americas Corporation having its statutory seat in Virginia and its registered address is 7480 Birdwood Avenue, Ste 1120,
Mclean 22102 USA., The Company was incorporated on 04th June 2020,

The principal business activity of the Company mainly " The Professional corporration is organised for the sole and specific
purpose of rendering the professional servises of Solar Power based Power Generation and water Desalination”. The Company is a
wholly owned by HARSHA ENGINEERS INTERNATIONAL LIMITED (formerly known as Harsha Engineers International
Private Limited and Harsha Abakus Solar Private Limited) (hereinafter refered as the helding Company") having registered office at
Gujarat, India.

2. Basis of preparation

2.1. Statement of compliance

These special purpose financial statements have been prepared for inclusion in the consolidated financial statements of the holding
Company HARSHA ENGINEERS INTERNATIONAL LIMITED (formerly known as Harsha Engineers International Private
Limited and Harsha Abakus Solar Private Limited) under the requirements of Section 129 {3) of the Indian Companies Act 2013.

These Standalone Ind AS financial statements are prepared in accordance with the group accounting policies as adopted by
HARSHA ENGINEERS INTERNATIONAL LIMITED (formerly known as Harsha Engineers International Private Limited and
Harsha Abakus Solar Private Limited) which are as per recognition and measurement principles of Indian Accounting Standards
(Ind AS), but they do not contain corresponding figures for the previous period, as required by Ind AS notified under Section 133 of
the Companies Act, 2013 (the Act),

Details of the Company’s accounting policies are included in Note 3.

2.2. Functienal and presentation currency
These Standalone Ind AS financial statements are presented in USD which is also the functional currency of the Company. All the
amounts have been rounded off to the nearest USD, unless otherwise indicated.

2.3. Basis of Measurement
The Standalone Ind AS financial statements have been prepared on the historical cost basis.

2.4, Use of Estimates and Judgements

In preparing these Standalone Ind AS financial statements, management has made Jjudgements, estimates, and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, incomes and expenses. Actual results
may differ from these estimates. '

Estimates

Estimates and underlying assumptions are reviewed on an ongoing basis. They are based on historical experience and other factors
including expectations of future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances. Revisions to the accounting estimates are recognised prospectively.

Judgements

information about judgements made in applying accoumting policies that have the most significant effects on the amounts
recognized in the Standalone Ind AS financial statements is included in the following note,

Assumptions and Estimation Uncertainties:

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within
the next financial year are included in the following note.




2. Basis of preparation (Continued)

- 2.5. Merger of Holding Company
“Pursuant to the Composite Scheme of Amalgamation and Arrangement between Aastha Tools Private Limited
(ATPL or Transferor Company 1), Harsha Engineers (India) Private Limited (HEIPL or Transferor Company 2),
Harsha Engineers Limited (HEL or Transferor Company 3/ Transferee Company 1), Helianthus Solar Power
Private Limited (HSPPL or Transferor Company 4) and Harsha Abakus Solar Private Limited (HASPL or the
Company) and their respective shareholders and creditors under section 230 to 232 read with section 61 and 66
along with other applicable provisions of the Companies Act, 2013 ("the Scheme” or "Business Reorganisation
Scheme™), ATPL and HEIPL were merged into HEL with effect from the appointed date, April 01, 2020 and
immediately upon effectiveness of the the same HEL and HSPPL (Amalgamating Companies) were merged into the
Company pursuant to the Scheme with effect from the appointed date, April 01, 2020. The Scheme was
sanctioned by the Ahmedabad bench of the Hon'ble National Company Law Tribunal [NCLT] vide its order dated
23rd December 2021 and all the businesses, undertakings, activities, properties, investments and liabilities of
each of the Amalgamating Companies were transferred to and vested in the Company as per the Scheme with
effect from April 01, 2020, being the appointed date. The certified copy of order and necessary forms was filed
with Registrar of Companies, Gujarat [ROC] at Ahmedabad on 24th December 2021, being the effective date. The
Scheme has accordingly been given effect to in these financial statements as per the accounting treatment
approved in NCLT order and provided in the Scheme.”
In Effect of the above scheme, the account and balances of the former holding company "Harsha Engineers
Limited" were transferred and presented in the name of Harsha Engineers International Limited (formerly known
as Harsha Engineers International Private Limited and Harsha Abakus Solar Private Limited)

2.6, Measurement of Fair Values

The Company has established control framework with respect to the measurement of fair values. The Company regularly reviews
significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is
used to measure fair values, then the Company assesses the evidence obtained from the third parties to support the conclusion that

these valuations mect the requirements of Ind AS, including the level in fair vafue hierarchy in which the valuations should be
classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
foliows:

Level 1 - quoted (unadjusted) market prices in active markets for identical assets or liabilitics.
Level 2 - inputs other than quoted prices included in Level I that are observable for the asset or ljability, either directly (i.e as
prices) or indirectly (i.e derived from prices).

Level 3 - inputs for the asset or lability that are not based on observable market data {(unobservable inputs). -

3, Significant Accounting policies

3.1 Foreign Currency Transactions
Transactions in foreign currencies are translated into the functional currency of the Company at exchange rates at the date of
transactions or an average rate if the average rate approximates the actual rate at the date of transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at
the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Non-monetary assets and liabilities that are measured
based on historical cost in foreign currency are translated at the exchange rate at the date of transaction. Exchange differences are
recognised in the Statement of Profit and Loss.



3. Significant Accounting policies (Continued)

3.2 Financial Instruments

I. Financial Assets

i) Classification

The Coinpany classifies its financial assets in the following measurement categories:

+ Those measured at amortized cost and

* Those to be measured subsequently at fair value (either through other comprehensive income or through profit and loss)

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash
flows.

+ A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVTPL -

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of a financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

* Financial assets are not reclassified subsequent to their initial recognition except if and in the period the Company changes its
business model for managing financial assets.

ii) Measurement

At initial recognition, the Company ineasures a financial asset when it becomes a party to the contractual provisions of the
instruments and measures at its fair value except trade receivables which are initially measured at transaction price. Transaction
costs are incremental costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit and loss are expensed in the stateemnt of profit and loss. A regular way purchase and sale of
financial assets are accounted for at trade date.

iii} Subsequent Measurement and Gains and Losses
-Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains including any interest or dividend income, are recognized in profit
and loss,

-Financial assets at amortized cost
These assets are subsequently measured at amortized cost using the effective interest method. The amortized cost is reduced by

impairment losses, Interest income, foreign exchange gains and fosses and impairment are recognized in profit and loss. Any gain or
loss on de-recognition is recognized in the statement of profit and loss,

iv) Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, ot it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

2. Financial Liabilities

i) Classification, Subsequent Measurement and Gains and Losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL
are measured at fair value and net gains and losses, including any interest expense, are recognized in profit and loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method., Interest expense and foreign exchange
gains and losses are recognized in profit and loss. Any gain or loss on derecognition is also recognized in profit and loss,

i) Derecognition

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, ot expire.

The Company also derecognises a financial lability when its terms are modified and the cash flows under the modified terms are
substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. The difference
between the carrying amount of the financial liability extinguished and the new financial liability with modified terms is recognised
in the profit and loss.



3. Offsetting
Financial assets and financia! liabilities are off set and the net amount presented in the Balance Sheet when, and only when, the

Company currently has a legally enforceable right to set off the amounts and it intends either to settie them on a net basis or to
realise the asset and settle the lability simultaneousty,

4., Impairment

i. Impairment of Financial Assels

The Company recognizes loss allowances for financial assets measured at amortized cost using expected credit loss model.

At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit-impaired. A financial
asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of the
financial asset have occurred.

For trade receivables, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses.

For all other financial assets, the Company measures loss allowances at an amount equal to twelve months expected credit losses

unless there has been a significant increase in credit risk from initial recognition in which those are measured at lifetime expected
credit risk.

Lifetime expected credit Josses are the expected credit losses that result from all possible default events over the expected life of a
financial asset. Twelve months expected credit losses are the portion of lifetime expected credit losses that represent the expected
credit losses that result from default events on a financial instrument that are possible within the twelve months after the reporting
date (or a shorter period if the expected life of the instrument is less than twelve months).

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating expected credit losses, the Company considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the Company’s
historical experience and informed credit assessment and including forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 360 days past due. The

Company considers a financial asset to be in default when the borrower is unlikely to pay its credit obligations to the Company in
full.

Measurement of Expected Credit Losses

Expected credit Josses are a probability-weighted estimate of credit 1osses. Credit losses are measured as the present value of all
cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash flows
that the Company expects to receive),

Presentation of Allowance for Expected Credit Losses in the Balance Sheet Loss allowances for financial assets measured at
amortised cost are deducted from the gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect
of recovery. This is generally the case when the Company determines (on the basis of availability of the information) that the debtor
does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due.

3.3 Revenue Recognition

The company is having policy to recognised revenue to the extent that it is probable that economic benefits will flow to the
company and the revenue can be reliably measured. ‘

3.4 Recognition of Other Income
The company is having policy to recognised the Interest income as other income and is accounted on accrual basis.

3.5 Cash and Cash Equivalents
Cash and cash equivalents include cash and cheques in hand, bank balances, demand deposits with banks and other short term

highly liquid investments that are readily convertible to know amounts of cash and which are subject to an insignificant risk of
changes in value where original maturity is three months or less.



3.6 Segment Reporting
In terms of Ind AS-108 on “Operating Segments * the company neither has more than one business segment nor more than one
geographical segment requiring separate disclosures as there are no more distinguishabie component or economic environments of

the enterprise engaged in providing individual product or service or a group of related products or services and the same are not
subjected to different risks and returns either of business or geographical segments.

3. Significant Accounting policies (Continued)

3.7 Provisions, contingent liabilities and contingent assets

Provisions are recognised at present value when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the statement of
profit and loss net of any reimbursement.

Contingent fiabilities are not provided for, if material, are disclosed by way of notes to accounts. Contingent assets are not
recognised in Standalone Ind AS financial statements. However, the same is disclosed, where an inflow of economic benefit is

A contingent asset is neither recognized nor disclosed if inflow of economic benefit is probable.
3.8 Employee benefits

i. Short Term Employee Benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided.

il. Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity
and will have no legal or constructive obligation to pay further amounts. The Company makes specified monthly contributions
towards Govermmnent administered provident fund scheme. Obligations for contributions to defined contribution plans are
recognised as an employee benefit expense in profit and loss in the periods during which the related services are rendered by
employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is available.

ili. Defined Benefit Plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in
respect of defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that employees
have earned in the current and prijor periods, discounting that amount using market yields at the end of reporting period on
government bonds and deducting the fair vaiue of any plan assets,

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method.
When the calculation results in a potential asset for the Company, the recognised asset is limited to the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan (‘the Asset

Ceiling’). In order to calculate the present value of economic benefits, consideration is given to any minimum funding
requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets {excluding
interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The Company determines the net
interest expense (income) on the net defined benefit Hability (asset) for the period by applying the discount rate used to measure the
defined benefit obligation at the beginning of the annual period to the net defined benefit liability (asset), taking into account any
changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net interest
expense and other expenses related to defined benefit plans are recognised in profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates topast service (‘past
service cost® or ‘past service gain’) or the gain or lass on curtailment is recognised immediatelyin profit and loss, The Company
recognises gains and losses on the settlement of a defined benefit plan when the settiement occurs,

3.9 Events occurring after the Reporting Date

Adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after the balance sheet date
are recognized in the Standalone Ind AS financial statements. Material non adjusting events (that are inductive of conditions that
arose subsequent to the balance sheet date) occurring after the balance sheet date that represents material change and commitments
affecting the financial position are disclosed in the Director’s Report.

»



HASPL Americas Corporation

Naftes to the Standalone financial statements (continued)
Jor the period from 0l1st Janwary 2022 to 31st December 2022

(Curzency: USD)

4 Cash and cash equivalents
Particulars 31 December 2022 31 December 2021
Cash Balance 20 -
Balance with banks
on current accounts 20
Total 20 20

5 Equity share capital

Particulars

31 December 2022

31 December 2021

Authorised

100000 equity shares of USD 1.50 each 1,50,000 1,50,000
1,50,000 1,50,000
Issued, subscribed and paid up
59,980 equily shares of EUR 1,50 each 89,970 89,970
89,970 89,970
Reconciliation of equity share outstanding at the beginning and at the end of the period.
Particulars 31 December 2021
Numbers Amount
At the commencement of the period 59,980 89,970
Add: Issued during the period - -
At the end of the period 59,980 89,970
Particulars 31 December 2022
Numbers Amount
At the commencement of the period 59,980 89.970
Add: Issued during the period - -
At the end of the period 59,980 89,970
Particulars of shareholders holding more than 5% equity shares in the Company
Particulars 31 December 2021
Numnbers of total share in
class
Equity share of Euro 1.50 each fully paid-up held by
- Harsha Abakus Solar Pvi, Lid, 59,980.00 100%

Particulars

31 December 2022

Numbers

% of total share in

class
Equity share of Euro 1.50 each fully paid-up held by
- Harsha Abakus Solar Pvt, Ltd. 59,980,00 100%
Other equity
Particulars Retained earnings Total
Balance as at commencement of the period (89,7700 (89,770)
Loss for the period (180) {180}
Balance as at 31 December 2021 (89,950) {89,950)
Loss for the period - -
Balance as at 31 December 2022 (89,950) (89,950)




AASPL Americas Corporation

" Notes to the Seandalone financial statements (continued)
Jor the period from 015 Janwary 2022 to 315t December 7022

(Currency: UJSD)

7 Revenue from operations

Particufars

31 December 2022

31 December 2021

Revenue from operations
Other Income

Total - -
8 Other expenses

Particulars 31 Deeember 2022 31 December 2021

Other expenses - 180

Total - 180







	Default Section
	Slide 1: Board Presentation
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56
	7. MBP-1.pdf
	01.RSS_HEIL_Form MBP 1_01.10.2023.pdf (p.1-2)
	02.VHR_HEIL_Form MBP 1_01.10.2023.pdf (p.3-4)
	03.HBU_HEIL_Form MBP 1_01.10.2023.pdf (p.5-6)

	2. CG report 30.09.2023.pdf
	CG 1.pdf (p.1)
	CG2.pdf (p.2-3)
	CG3.pdf (p.4)
	CG4.pdf (p.5)
	CG5.pdf (p.6)
	CG6.pdf (p.7)
	CG7.pdf (p.8)
	CG8.pdf (p.9)
	CG9.pdf (p.10)
	CG10.pdf (p.11)

	231106_Internal Audit Board Presentation Q2 2023-24-Final.pdf
	Default Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26


	HEIL-Board_Meeting Finance Presentation_Sep23_V2.pdf
	Slide 1: FINANCIAL OVERVIEW
	Slide 2: APPRECIATION 
	Slide 3: APPRECIATION 
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

	HEIL-Board_Meeting Finance Presentation_Sep23_V4.pdf
	Slide 1: FINANCIAL OVERVIEW
	Slide 2: APPRECIATION 
	Slide 3: APPRECIATION 
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15: AUDITOR LIMITED REVIEW REPORT





